
FACULTY ASSOCIATION UNIVERSITY WATERLOO  

   

   

 2024-2025 Budget  2025-2026 Budget  

   

   

   

BUDGET EXPENDITURE CATEGORY   

Total Salaries & Wages $325,000.00 $468,000.00 
Course Release President 30,000.00 $9,300.00 
Executive   40,000.00 $0.00 
AF&T Chair 30,000.00 $27,800.00 
EC Chair  10,000.00 $9,300.00 
Teaching Stream Faculty Chair  10,000.00 $9,300.00 

Total Course Releases $120,000.00 $55,700.00 
Airtable 1,500.00 $1,500.00 
Quickbooks 0.00 $1,100.00 
Office Supplies 0.00 $1,200.00 
Phone, Copier, Mail 2,500.00 $1,900.00 
Tech Requirements  3,000.00 $3,500.00 
Merchandise  2,500.00 $4,500.00 
Office furniture 5,000.00 $5,000.00 
Communications Subscriptions  0.00 $1,000.00 

Total Office Expenses $14,500.00 $19,700.00 
AF&T Committee 5,000.00 $5,000.00 
Equity Committee 4,500.00 $5,000.00 
Lecturers Committee 1,000.00 $0.00 
Compensation and Negotiations  1,000.00 $1,500.00 
Staff 10,000.00 $25,000.00 
Other Faculty PD 10,000.00 $5,000.00 
President  0.00 $9,000.00 

Sub Total Professional Development $31,500.00 $50,500.00 
Mediation/arbitration/legal fees 200,000.00 $100,000.00 
Accounting Fees 8,500.00 $27,000.00 
Insurance 6,205.00 $8,200.00 
Renison Fees 0.00 $11,000.00 
CAUT Fees 309,000.00 $319,500.00 
OCUFA Fees 190,550.00 $232,000.00 

Sub Total Professional Fees $714,255.00 $697,700.00 
General Meetings  5,500.00 $5,000.00 
Council of Reps 1,500.00 $1,500.00 
  Board retreat 3,000.00 $2,500.00 
  End of Year and Holiday Board Lunch 0.00 $2,000.00 



  Lecturers Committee 500.00 $500.00 
  Equity Committee  600.00 $500.00 
  AF&T 1,000.00 $500.00 

Sub Total Meeting Expenses $12,100.00 $12,500.00 
Total Professional Services & Development $757,855.00 $760,700.00 

Equity & Inclusivity Award 500.00 $500.00 
Career progression workshops 1,200.00 $3,000.00 
New Faculty Socials 1,000.00 $3,000.00 
Hagey Lecture 9,000.00 $9,000.00 
Other Events 5,000.00 $2,000.00 
Event Supplies 500.00 $1,000.00 
2025-2026 add Volunteer Appreciation Lunch  0.00 $2,000.00 

Total Events $17,200.00 $20,500.00 
Donations/Sponsorships 55,000.00 $10,000.00 
Academic Freedom 10,000.00 $10,000.00 
Compassionate Fund 2,500.00 $2,500.00 
  W3+ 2,000.00 $2,000.00 
  GSDWG 1,000.00 $1,000.00 
  CTE Teaching & Learning  4,500.00 $4,500.00 
  New Faculty Dinner 3,000.00 $3,000.00 
COFAS donation 0.00 $1,000.00 
Indigenous Scholarships 10,000.00 $10,000.00 

  Sponsorships Total $88,000.00 $44,000.00 
    

TOTAL BUDGET $1,301,555.00 $1,368,600.00 
  2025-2026 Budget 

Faculty Association Dues   $1,341,771.00 
Investment Interest  $17,000.00 
Total Revenue  $1,358,771.00 
 Total Expenses  $1,368,600.00 
surplus/loss  -$9,829.00 

   
Bank Balance March 10, 2025  $996,340.52 
Investment Balance Feb 28, 2025  $1,060,691.55 

 


