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PSCI 403/635:  
TOPICS IN POLITICS AND BUSINESS  
(Accumulation, Crises, and the State) 

Winter, 2017 
HH 259, Mondays 2:30-5:20pm 

Instructor: Heather Whiteside 

Email Address: h2whiteside@uwaterloo.ca  

Office Location: Hagey Hall 318 

Office Hours: Mondays & Thursdays, 1-2pm 

 

Course Description: Capitalism is a crisis-prone system, witnessed empirically with 

over one hundred years of dramatic booms and busts, and witnessed theoretically through 

a rich tradition of scholarly analyses within both liberal (Keynesian) and heterodox 

(Marxian) political economy. This course examines and analyzes a variety of political 

economy approaches to understanding the dynamics of capital accumulation and the 

(changing) role of the state. Leading theories and theorists of capitalist crisis are analyzed 

(including Keynes, Marx, Regulation Theory, and the Social Structure of Accumulation 

approach), as are the social, political and economic implications of capitalist crises and 

associated public policy change from the early 20th century to today. Students will link 

theory and academic debate with empirical examples through in-class presentations, 

informed discussion, a major research essay, and a take-home exam. 

 

Pre-Requisites: Level at least 4A Honours Political Science students 

Course Objectives:  
This course aims to give students the theoretical, analytical, and empirical tools needed to 

understand economic booms and busts, decipher government policy reaction, and 

distinguish new patterns from older trends. 

By the end of this course, students should be able to provide a range of theoretically 

grounded answers to the following questions:  

 How and why is capitalism prone to crisis? 

 How and why did the 2008 global financial crisis emerge? 
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 How has the Canadian economy and its public policy been affected by booms and 

busts, past and present? 

To succeed in the course, students must be capable of conveying in written and verbal 

form arguments and analyses related to political economy theories of capitalist crises 

and surges in profit-making/accumulation, of government policy reaction to crises, and 

demonstrate an understanding of the historical context informing the political economy 

of today. 

University Regulations: 

Cross-listed course:  

Please note that a cross-listed course will count in all respective averages no matter 

under which rubric it has been taken. For example, a PHIL/PSCI cross-list will count 

in a Philosophy major average, even if the course was taken under the Political 

Science rubric. 

Academic Integrity: 

Academic Integrity: In order to maintain a culture of academic integrity, members of 

the University of Waterloo are expected to promote honesty, trust, fairness, respect 

and responsibility. 

Discipline: A student is expected to know what constitutes academic integrity, to 

avoid committing academic offences, and to take responsibility for his/her actions. A 

student who is unsure whether an action constitutes an offence, or who needs help in 

learning how to avoid offences (e.g., plagiarism, cheating) or about “rules” for group 

work/collaboration should seek guidance from the course professor, academic 

advisor, or the Undergraduate Associate Dean. When misconduct has been found to 

have occurred, disciplinary penalties will be imposed under Policy 71 – Student 

Discipline. For information on categories of offenses and types of penalties, students 

should refer to Policy 71 - Student Discipline, Student Discipline 

http://uwaterloo.ca/secretariat/policies-procedures-guidelines/policy-71. 

Grievance: A student who believes that a decision affecting some aspect of his/her 

university life has been unfair or unreasonable may have grounds for initiating a 

grievance. Read Policy 70 - Student Petitions and Grievances, Section 4, Student 

Petitions http://uwaterloo.ca/secretariat/policies-procedures-guidelines/policy-70. 

In addition, consult Student Grievances http://arts.uwaterloo.ca/student-grievances-

faculty-arts-processes for the Faculty of Arts’ grievance processes. 

http://uwaterloo.ca/secretariat/policies-procedures-guidelines/policy-71
http://uwaterloo.ca/secretariat/policies-procedures-guidelines/policy-71
http://uwaterloo.ca/secretariat/policies-procedures-guidelines/policy-70
http://uwaterloo.ca/secretariat/policies-procedures-guidelines/policy-70
http://arts.uwaterloo.ca/student-grievances-faculty-arts-processes
http://arts.uwaterloo.ca/student-grievances-faculty-arts-processes
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Appeals: A student may appeal the finding and/or penalty in a decision made under 

Policy 70 - Student Petitions and Grievances (other than regarding a petition) or 

Policy 71 - Student Discipline if a ground for an appeal can be established. Read Policy 

72 - Student Appeals, Student Appeals http://uwaterloo.ca/secretariat/policies-

procedures-guidelines/policy-72. 

Academic Integrity website (Arts): Academic Integrity 

http://arts.uwaterloo.ca/arts/ugrad/academic_responsibility.html 

Academic Integrity Office (uWaterloo): Academic Integrity Office 

http://uwaterloo.ca/academic-integrity/   

Accommodation for Students with Disabilities: 

Note for students with disabilities: The AccessAbility Services (AS) Office, located 

in Needles Hall, Room 1132, collaborates with all academic departments to arrange 

appropriate accommodations for students with disabilities without compromising the 

academic integrity of the curriculum.  If you require academic accommodations to 

lessen the impact of your disability, please register with the AS Office at the beginning 

of each academic term. 

Texts:  
 
Weekly selected required readings available through LEARN. 
 
Geoffrey McCormack and Thom Workman. 2015. The Servant State: overseeing capital 
accumulation in Canada. Fernwood Publishing: Winnipeg, MB and Blackpoint, NS.  
(The book is available for purchase at the University of Waterloo bookstore.)  

Course Requirements, Expectations, and Standards:  

Assignments:  

Participation (25%)  

 
As a seminar class, participation is a must. It is expected that all required readings will be 
completed well in advance and informed opinion and analyses will be offered regularly 
throughout the in-class discussion. Discussions will mainly be student-led so be mindful of 
your level and quality of participation. You may use your computer for note taking only, 
please do not use it or your cell phone for personal activities during class.  
 

http://uwaterloo.ca/secretariat/policies-procedures-guidelines/policy-72
http://uwaterloo.ca/secretariat/policies-procedures-guidelines/policy-72
http://arts.uwaterloo.ca/arts/ugrad/academic_responsibility.html
http://arts.uwaterloo.ca/arts/ugrad/academic_responsibility.html
http://uwaterloo.ca/academic-integrity/
http://uwaterloo.ca/academic-integrity/
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Participation includes a combination of weekly reading responses submitted 24 hours in 
advance, weekly class attendance, contributions to in-class discussions (of an analytical, 
critical, or literature-based nature).  
 
The weekly reading responses, submitted at least 24 hours prior to the start of class 
through LEARN, should consist of a few paragraphs reflecting on the readings as a whole 
and provide a list of questions for discussion. The reflections are not to be summaries; 
instead they should be reactions, critique, or engagement with the literature (for example: 
flag an insight, comment on a controversy, or highlight an interesting detail found in the 
readings).  
 
A participation evaluation rubric will be available through LEARN, ensure you are familiar 
with the requirements of this seminar-style participation. 
 
Presentation (15%) 
 
An analytical, case study-based presentation that applies the week’s theory or themes 
located in the required readings to an historical or contemporary news item (i.e., a scenario 
selected by the presenter to bring the required readings to life). The presenter should 
include a combination of the following: a very brief summary of the main points in the 
readings, a detailed analysis of the readings, and the application of the week’s theory or 
themes to historical or contemporary events (beyond what already exists in the readings). 
Handouts or slides to assist with the case-study portion of the presentation are required. 
The presenter(s) will also be responsible for guiding that week’s discussion and must 
provide questions or scenarios for the class to discuss/debate. Creativity is encouraged. 
Each presenter will be given 20-30 minutes (length dependent upon course enrolment).  
 
Students are required to do one or two analytical, case study-based presentation(s) 
(number dependent upon course enrolment); and these presentations will be held in 
weeks 2-9.  
 
A presentation evaluation rubric will be available through LEARN, ensure you are familiar 
with the requirements of this presentation. 
 
Research essay (35%) 
 
Using the theme of “2008: Back to the Future?” students will write a research essay that 
applies theoretical literature in political economy on the topic of booms/busts to empirics 
related to the 2008 Global Financial Crisis (either the crisis itself, its aftermath, and/or its 
historical underpinnings). This assignment may be approached from a global, regional, 
national, or subnational perspective, and may draw on any combination of theory, case 
study evidence, or qualitative/quantitative data as desired. 
 
Drafts essays will be presented in week 11. The draft must be circulated to the class 
through LEARN in week 10 and the final version of the research essay should be submitted 
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to the instructor via LEARN within three weeks of the presentation. (For Winter 2017: your 
essay will be due Monday, April 10 by 5:30pm.) 
 
PSCI 403: a 3,000 word essay using at least 8-10 academic sources 
PSCI 635: a 5,000 word essay using at least 10-12 academic sources 
 
A research essay evaluation rubric will be available through LEARN, ensure you are 
familiar with the requirements of this research essay. 
  
Take home exam (25%) 
 
An open book, take home exam held during week 12. The exam will be posted on LEARN at 
the start of class and due 24 hours later, returned to the instructor directly through LEARN. 
The exam will evaluate comprehension and an ability to generate informed opinions on 
topics germane to this course. Questions will ask for long answers to bring in analysis, 
explanation, evaluation, and/or critique. Use the allotted class time that week to write the 
answers, use the additional hours provided to edit and revise answers as needed. There 
will be no rewrites or extensions provided if a take home exam is not returned to the 
instructor within 24 hours (i.e., by 2:30pm the following day). 
 
PSCI 403: answer 2 of 4 questions 
PSCI 635: answer 3 of 4 questions 
  

Extra Credit:  

 
No extra credits provided, no assignment substitutions, and no alterations will be made to 
each assignment’s grade weighting.  

Late Policy: 

 
Written assignments: if handed in after the due date, a late penalty of 10% per day, 
including weekends, will be applied (except in the case of a documented medical 
emergency – please note that the documentation must specify the date/time of illness, this 
date/time must specifically cover the due date and the note must be obtained that day). 
 
Presentation: only upon a documented medical emergency will the presentation be 
rescheduled for a later date.  

Participation: this portion of the total grade cannot be made up through alternative 
assignments. It requires regular attendance and active engagement with the discussion and 
presentations. 

Policy About Collaborative Work: 
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All written work must be sole authored. In the event that any in-class group work is 
required, participation will be evaluated on an individual basis. 

Schedule: 

Week 1 (January 9) 
Course overview  
 
Come prepared to discuss the course requirements and construct the presentation 
schedule. 

 
Week 2 (January 16) 
Capitalism 
 
Stanford, J. 2008. Economics for Everyone: A Short Guide to the Economics of Capitalism. 
London: Pluto Press. (Read part 1 especially, pp. 17-52.) 

 
Week 3 (January 23) 
Keynesian & Marxian Thought 
 
Stillwell, F. 2012. Political Economy: the contest of economic ideas. Australia: Oxford 
University Press. Part 4 (“The Critique of Capitalism: Marxist Economics”) and Part 7 
(“Stabilising the Economy: Keynesian Economics”). 

 
Week 4 (January 30) 
Regulation Theory and the Social Structure of Accumulation Approach 
 
Required: 2 of 3 
 
Aglietta, M. 1998. “Capitalism at the Turn of the Century: regulation theory and the  
challenge of social change.” New Left Review. 232, 41-90. 
 
Boyer, R. and Saillard, Y. 2002. “A Summary of Regulation Theory.” In Boyer, R. and  
Saillard, Y., eds. Regulation Theory: state of the art. London: Routledge. [available online] 
 
Brenner, R. and Glick, M. 1991. “The Regulation Approach: theory and history.” New  
Left Review. 188, 45-119. 
 
Required: 2 of 3 
 
Kotz, D.M. 1994. “Interpreting the Social Structure of Accumulation.” In Kotz, D.M,  
McDonough, T., and Reich, M. eds. Social Structures of Accumulation: The political economy 
of growth and crisis. Cambridge: Cambridge University Press.  
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O’Hara, P.A. 2004. “A New Family-Community Social Structure of Accumulation for Long 
Wave Upswing in the United States.” Forum for Social Economy. 34:2. 
 
Reich, M. 1994. “How Social Structures of Accumulation Decline and Are Built.” In Kotz, 
D.M, McDonough, T., and Reich, M. eds. Social Structures of Accumulation: The political 
economy of growth and crisis. Cambridge: Cambridge University Press. 
 

Week 5 (February 6) 
“Prepare for Crisis” exercise 
 
Weeks 6-9 will be dedicated to 20th century crises and associated public policy changes. 
Use class time in Week 5 to collect news clippings that illustrate some of the key issues 
relating to the Great Depression of the 1930s, stagflation in the 1970s, smaller recessions in 
the 1980s/1990s, and the 2008 global financial crisis. Complied into a brief document, 
circulate your selections via LEARN by 5:30pm on February 6, for participation marks.  
 

Week 6 (February 13) 
The Great Depression and the Keynesian Era (1920s-1960s) 
 
McBride, S., and Whiteside, H. 2011. Private Affluence, Public Austerity: economic crisis and 
democratic malaise in Canada. Winnipeg: Fernwood. Chapter 3 (“The Keynesian Welfare 
State”). 
 
Polanyi Levitt, K. 2013. From the Great Transformation to the Great Financialization. 
Winnipeg: Fernwood. (pp. 60-67; pp. 73-84.)  
 
Ruggie, J.G. 1982. “International Regimes, Transactions, and Change: Embedded Liberalism 
in the Postwar Economic Order.” International Organization. 36:2. 

 

Week 7 (February 27) 
Stagflation, the end of Bretton Woods, and the Shift to Neoliberalism (1960s-1980s) 
 
Brenner, R. 2006. The Economics of Global Turbulence. London: Verso. Chapter 8 (“Descent 
into Crisis”) and Chapter 9 (“The Crisis Spreads”). 

 
Palley, T. I. 2004. “From Keynesianism to Neoliberalism: shifting paradigms in economics.” 
In Saad-Filho, A. and Johnston, D., eds. Neoliberalism: a critical reader. London: Pluto Press. 

 
Peck, J., and Tickell, A. 2002. “Neoliberalizing Space.” Antipode. 34:3. 
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Week 8 (March 6) 
Neoliberal era accumulation and public policy (recession, financialization, 
privatization, liberalization, flexibilization) (1980s-2007) 
 
Cohen, M.G. 2007. “Collective Economic Rights and International Trade Agreements: in the 
vacuum of post-national capital control.” In Young, M., Boyd, S.B., Brodsky, G., and Day, S., 
eds. Poverty: Rights, Social Citizenship, and Legal Activism. Vancouver: UBC Press. 
 
Dumenil, G., and Levy, D. 2004. “The Neoliberal (Counter-)Revolution.” In Saad-Filho, A. and 
Johnston, D., eds. Neoliberalism: a critical reader. London: Pluto Press. 
 
McBride, S., and Whiteside, H. 2011. Private Affluence, Public Austerity: economic crisis and 
democratic malaise in Canada. Winnipeg: Fernwood. Chapter 4 (“The Neoliberal State”). 
 
Vosko, L.H. 2006. “Precarious Employment: toward an improved understanding of  
labour market insecurity.” In Vosko, L.H., ed. Precarious Employment: understanding labour 
market insecurity in Canada. Montreal & Kingston: McGill-Queen’s University Press. 
 
 
Week 9 (March 13) 
2008 and beyond: the global financial crisis, Great Recession, economic stimulus, fiscal 
austerity, and ongoing issues of sovereign debt and low growth 
 
Albo, G., Gindin, S., Panitch, L. 2010. In and Out of Crisis. Oakland: PM Press. Chapter 2 
(“Neoliberalism, Finance, and Crises”).  

 
McNally, D. 2009. “From Financial Crisis to World-Slump: Accumulation, Financialisation, 
and the Global Slowdown.” Historical Materialism. 17, 36-83. 

 
McCormack, G., and Workman, T. 2015. The Servant State: overseeing capital accumulation 
in Canada. Fernwood Publishing: Winnipeg, MB and Blackpoint, NS. (pp. TBD) 
 

Week 10 (March 20) 
Class time devoted to completing essay drafts.  
 
Your draft must be circulated to the class via LEARN by 5:30pm. 

 
Week 11 (March 27) 
Research presentations 
 
Draft research papers presented and discussed. 
Read all draft essays in preparation for this class. 
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Week 12 (April 3) 
Open book, take home exam 
Distributed through LEARN on Monday April 3rd at 2:30pm, due Tuesday April 4th by 
2:30pm. 


