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Ontario’s wholesale electricity market is the hub at the centre of 

our system matching buyers and suppliers in real time, ensuring 

reliability and efficient dispatch all the time. In many respects this 

dynamic marketplace, administered by the IESO,  has been the 

unsung hero of the Ontario electricity sector accommodating the 

once in a lifetime changes that are occurring – phase out of 

flexible coal-fired generation, renewables, smart meters and step 

changes in technology advancement such as energy storage.  In 

this talk I will explore how other market based mechanisms such 

as Demand Response and Capacity auctions could add value to 

Ontario consumers while facilitating technology development 

and much needed flexibility in the face of future uncertainties.  

We will explore what is it about market based approaches that 

enables our current markets to perform efficiently and how these 

concepts could be applied to other aspects of the electricity 

sector.  
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